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2E $QODJHQUHJOHU ';����[� LQ GDV 0(7$6<6Ê��

1HW]ZHUN LQWHJULHUW ZHUGHQ� XQWHUHLQDQGHU XQG

RKQH /HLW]HQWUDOH 3HHU��WR��3HHU NRPPXQL]LHUHQ

RGHU VWDQGDORQH DUEHLWHQ�

'LH (UZHLWHUWHQ 'LJLWDOHQ $QODJHQUHJOHU

';����[� VLQG LPPHU GLH EHVWH /|VXQJ I�U GLH

hEHUZDFKXQJ� 6WHXHUXQJ XQG 2SWLPLHUXQJ NRP�

SOH[HU +HL]�� RGHU .�KOLQVWDOODWLRQHQ� ]XU %HO�I�

WXQJVUHJHOXQJ LQ .OLPDDQODJHQ RGHU I�U 6WHXHU�

DXIJDEHQ LQ GHQ %HUHLFKHQ %HOHXFKWXQJ XQG

(OHNWUL]LWlW� 6LH ELHWHQ GHP %HWUHLEHU VRZRKO GLH

9RUWHLOH GHU SUl]LVHQ'LUHNWHQ 'LJLWDOHQ5HJHOXQJ

�''&� DOV DXFK GHU 6SHLFKHUSURJUDPPLHUEDUHQ

6WHXHUXQJ �636��

'HU 5HJOHU NRPELQLHUW HLQIDFKH .RQILJXUDWLRQ

XQG %HGLHQXQJ PLW )OH[LELOLWlW XQG 3Ul]LVLRQ GHU

5HJHOXQJ� GDPLW EHL JOHLFKEOHLEHQGHP .RPIRUW

(QHUJLH JHVSDUW ZHUGHQ NDQQ�

/HLVWXQJVPHUNPDO 9RU]�JH

- ,QWHJULHUWH ''&���)XQNWLRQVPRGXOH

- *UDILVFKH .RQILJXUDWLRQ XQG ,QEHWULHEQDKPH

XQWHU 0LFURVRIWÊ :LQGRZVZ

(LQIDFK XQG �EHUVLFKWOLFK ]X NRQILJXULHUHQ

- 6WDQGDORQH���%HWULHE

- (FKW]HLWXKU XQG =HLWSURJUDPPH

- 'DWHQDXI]HLFKQXQJ

+RKH =XYHUOlVVLJNHLW

- (UZHLWHUXQJVPRGXOH IÚU HLQH 9LHO]DKO YRQ

DQDORJHQ XQG ELQ UHQ (LQ��� XQG $XVJ QJHQ

(LQ *HUlW I�U YLHOH $QZHQGXQJHQ� GHVKDOE
JHULQJHUH ,QVWDOODWLRQV�� XQG /DJHUNRVWHQ

- ,QWHJULHUWH %HGLHQEOHQGH

- .ODUWH[WDQ]HLJH DXI SRUWDEOHP /&'���'LVSOD\

- 0RGXOH PLW +DQGHEHQH IÚU 6FKDOWEHIHKOH

/RNDOH $Q]HLJH XQG +DQG]XJULII VRZLH
$XVZHUWXQJ DXIJH]HLFKQHWHU 'DWHQ

- 3HHU���WR���3HHU���.RPPXQLNDWLRQ ]ZLVFKHQ

$QODJHQUHJOHUQ ';������� DP 1����/RQ���%XV

- 'DWHQÚEHUWUDJXQJ PLW �� N%LW�V

- %LV ]X �� *HU WH DQ YLHUDGULJHP .DEHO

:LUWVFKDIWOLFKH ,QVWDOODWLRQ I�U
DXWDUNH +RFKOHLVWXQJVQHW]ZHUNH
DXFK RKQH /HLW]HQWUDOH

- 1HW]ZHUNI KLJ YLD 1���� RGHU 1����/RQ���%XV

- '\QDPLF 'DWD $FFHVVÌIÚU DXVJHZ KOWH

2EMHNWH

=HQWUDOH 9HUDUEHLWXQJ YRQ ,QIRUPDWLRQHQ I�U
(06�� XQG *HElXGHPDQDJHPHQWIXQNWLRQHQ

- /LHJHQVFKDIWVEHWULHE DP 1����%XV PLW

6HOEVWZ KOPRGXO 1'0

(LQIDFKH hEHUZDFKXQJVIXQNWLRQHQ VRZLH
'DWHQDXI]HLFKQXQJ DXFK I�U YHUWHLOWH *HElXGH
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';�������
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7&�������

$QODJHQUHJOHU
'&�������

1HW]ZHUNSUR]HVVRU
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PLW (FKHORQ���.DUWH

;7���%XV

1����/RQ���%XV� �� N%LW�V

$QODJHQUHJOHU
';�������

6FKQLWWVWHOOHQPRGXOH
;7��� �;3������[

XQG ;70�������;3L

$QODJHQUHJOHU
';�������

6HOEVWZ KOPRGXO 1'0 XQG 0RGHP IÚU
/LHJHQVFKDIWVEHWULHE PLW HQWIHUQWHP
1����%XV

7&�������

%HGLHQVWDWLRQ
-XQLRU-XQLRU 6HUYHU

$QODJHQUHJOHU
';�������

1����%XV ]XU $QODJHQ��� XQG
(LQ]HOUDXPUHJHOXQJ

56������

6FKQLWWVWHOOHQPRGXOH
;7��� �;3������[

XQG ;70�������;3L

6FKQLWWVWHOOHQPRGXOH
;7��� �;3������[

XQG ;70�������;3L

$EELOGXQJ ��
$QODJHQUHJOHU ';����[�

OLQNV REHQ� LP 1HW]ZHUN YRQ 0(7$6<6� DP 1���%XV XQG DP 1���/RQ��%XV
UHFKWV XQWHQ� DQJHEXQGHQ DQ 0(7$6<6� -XQLRU
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/HLVWXQJVVWDUN LP 6WDQGDORQH��%HWULHE XQG LP 1HW]ZHUN

$UEHLWHW HLQ $QODJHQUHJOHU ';����[� VWDQGDORQH�

GDQQ LVW HU VR IOH[LEHO� GD� HU DOOH DQIDOOHQGHQ5H�

JHO�� XQG 6WHXHUDXIJDEHQ PHLVWHUQ NDQQ� 8KU���

.DOHQGHU�� XQG (FKW]HLWIXQNWLRQHQ VRUJHQ LQ =X�

VDPPHQDUEHLW PLW =HLWSURJUDPPHQ XQG GHU

5HVWZlUPHIXQNWLRQ I�U %HWULHEVVLFKHUKHLW XQG

ZLUWVFKDIWOLFKHQ .RPIRUW� :HLWHUH (LQ�� XQG $XV�

JlQJH N|QQHQ GXUFK GLH .RPPXQLNDWLRQ PLW

(LQ���$XVJDQJV��0RGXOHQ DXI GHP ;7��%XV EHDU�

EHLWHW ZHUGHQ� $OOH DQJHVFKORVVHQHQ 3XQNWH

N|QQHQ PLWWHOV GHU ,QWHJULHUWHQ %HGLHQEOHQGH PLW

/('��$Q]HLJH �EHUZDFKW XQG JHVWHXHUW ZHUGHQ�

6R OHLVWXQJVVWDUN EHUHLWV HLQ VWDQGDORQH EHWULH�

EHQHU $QODJHQUHJOHU ';����[� DXFK LVW� %HWULHEV�

VLFKHUKHLW XQG :LUWVFKDIWOLFKNHLW ZHUGHQ QRFK

PHKU ]XQHKPHQ� ZHQQ GDV *HUlW HUVW HLQPDO 7HLO

HLQHV XPIDVVHQGHQ 1HW]ZHUNV LVW�

8QVHU PRGHUQVWHU $QODJHQUHJOHU� GHU ';�������

ELHWHW 3HHU��WR��3HHU��.RPPXQLNDWLRQ LQ GHU

)HOG�� XQG $XWRPDWLRQVHEHQH EHL HLQHU DX�HUJH�

Z|KQOLFK KRKHQ 'DWHQ�EHUWUDJXQJVUDWH YRQ ��

N%LW�V� 'D]X ZLUG HU DQ GHQ 1���/RQ��%XV DQJH�

VFKORVVHQ� GHU GDV EHL &(1 7&��� ]XU 1RUPXQJ

DQVWHKHQGH 6WDQGDUGSURWRNROO /RQ7DONZ EH�

QXW]W� (V N|QQHQ QXQ NRPSOH[H 5HJHO�� XQG

6WHXHUDXIJDEHQ I�U ]�%� 0HKU]RQHQDQODJHQ�

+HL�ZDVVHU�� RGHU .�KOZDVVHUDXIEHUHLWXQJ LQ

YHUVFKLHGHQHQ *HElXGHQ RGHU (WDJHQ UHDOLVLHUW

ZHUGHQ� RKQH GD� GD]X HLQH $XWRPDWLVLHUXQJV�

VWDWLRQ HUIRUGHUOLFK LVW�

$X|HQWHPSHUDWXU

%HOHJXQJVPHOGHU

$QODJHQUHJOHU

';�������

$QODJHQUHJOHU

';�������

+HL]XQJVUHJHOXQJ

$7���JHIÚKUWH

$QODJHQUHJOHU

';�������

5DXPOXIWUHJHOXQJ

%HOHJXQJVDEK QJLJH
7

3HHU��� WR���3HHU���.RPPXQLNDWLRQ PLW �� N%LW�V

$EELOGXQJ ��
3ULQ]LSGDUVWHOOXQJ GHU 3HHU��WR��3HHU��.RPPXQLNDWLRQ

]ZLVFKHQ $QODJHQUHJOHUQ ';������

'LH EHNDQQWHQ $QODJHQUHJOHU ';������ NRPPX�

QL]LHUHQ �EHU GHQ 1���%XV GHV 0(7$6<6Ê��

1HW]ZHUNV PLW GHP -XQLRU 6HUYHU RGHU VWHOOHQ YLD

1HW]ZHUNSUR]HVVRU 1&0�[[ DXVJHZlKOWH ,QIRU�

PDWLRQHQ I�U GDV 1���1HW]ZHUN ]XU 9HUI�JXQJ�

$QODJHQUHJOHU ';������ VLQG ]XVDPPHQ PLW HL�

QHP 6HOEVWZlKOPRGXO 1'0 LP /LHJHQVFKDIWVEH�

WULHE DOV DNWLYH *HUlWH HLQVHW]EDU�

8P ZHVHQWOLFKH $QODJHQIXQNWLRQHQ ZLH ]�%� GDV

$QIDKUHQ XQG $EVFKDOWHQ YRQ $QODJHQ LQ VRO�

FKHQ /LHJHQVFKDIWHQ DXVZHUWHQ ]X N|QQHQ�

ZXUGH GHU ';������ XP GLH )XQNWLRQ GH]HQWUDOHU

'DWHQDXI]HLFKQXQJ HUZHLWHUW� $XIJH]HLFKQHWH

'DWHQ N|QQHQ ORNDO PLW GHP /&'��'LVSOD\

'7������ DQJHVHKHQ ZHUGHQ RGHU YRP

0(7$6<6Ê��*HElXGHDXWRPDWLRQVV\VWHP DXV�

JHOHVHQ XQG GRUW ZHLWHUDQDO\VLHUW ZHUGHQ�

:HUGHQ $QODJHQUHJOHU PLWWHOV $XWRPDWLVLHUXQJV�

VWDWLRQHQ LQ GDV 1���1HW]ZHUN LQWHJULHUW� VWHKHQ

GHP %HWUHLEHU DOOH ]XVlW]OLFKH )XQNWLRQHQ ,QWHOOL�

JHQWHU *HElXGHOHLWWHFKQLN ]XU 9HUI�JXQJ� 'D]X

JHK|UHQ EHLVSLHOVZHLVH 7HOHVHUYLFH� =XWULWWVNRQ�

WUROOH� +HL]WDJHEXFK� *OHLWHQGHV 6FKDOWHQ�

+|FKVWODVWEHJUHQ]XQJ� DQODJHQ�EHUJUHLIHQGH

5HDNWLRQVSURJUDPPH RGHU 'DWHQDXI]HLFKQXQJ�

'HU '\QDPLVFKH 'DWHQ]XJULII ''$Z GHV

0(7$6<6Ê��1���1HW]ZHUNV VWHKW DXFK I�U DXV�

JHZlKOWH *U|�HQ LP (UZHLWHUWHQ $QODJHQUHJOHU

]XU 9HUI�JXQJ� 6R LVW HV EHLVSLHOVZHLVH P|JOLFK�

GHQ 6ROOZHUW I�U GLH .HVVHOWHPSHUDWXU DEKlQJLJ

YRQ GHU +HL]ODVW HLQHU *UXSSH YRQ )HOGUHJOHUQ ]X

IDKUHQ� $QGHUHUVHLWV NDQQ HLQ %HQXW]HU DQ EHOLH�

ELJHU 6WHOOH GHV 1���1HW]ZHUNV GLHVH ,QIRUPDWLR�

QHQ DEUXIHQ�
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0RGXODUHU *HUlWHDXIEDX

'HU ';����[� ZLUG LQ HLQHP DWWUDNWLYHQ XQG GHQ�

QRFK UREXVWHQ *HKlXVH JHOLHIHUW� GDV VRZRKO I�U

GLH 0RQWDJH LP 6FKDOWVFKUDQN DOV DXFK I�U GLH

0RQWDJH PLWWHOV ',1��6FKLHQH JHHLJQHW LVW� %HLP

';����[������� VLQG $QVFKOX�IHOG XQG 5HJOHU�

JHKlXVH WUHQQEDU� 'DU�EHU KLQDXV VWHKW HLQ 5DK�

PHQ I�U GHQ (LQEDX GHV 5HJOHUV LQ GHU 6FKDOW�

VFKUDQNW�U ]XU 9HUI�JXQJ�

'LH 6FKQLWWVWHOOHQPRGXOH ;70����� XQG GLH GD]X

SDVVHQGHQ (�$��0RGXOH ;3L N|QQHQ HEHQVR ZLH

GDV ;7������ PLW GHQ (�$��0RGXOHQ ;3�����[

]XVDPPHQ PLW GHP ';����[� DXI GLHVHOEH ',1��

6FKLHQH DXIJHVWHFNW RGHU ELV ]X ���� P HQWIHUQW

YRP ';����[� LQVWDOOLHUW ZHUGHQ� 'LH (�$��0RGX�

OH VHOEVW VLQG QDFK GHP %DXNDVWHQSULQ]LS DXV HL�

QHU 6HULH YRQ %DXVWHLQHQ JHIHUWLJW XQG ELHWHQ VR

GLYHUVH .RPELQDWLRQHQ DQDORJHU XQG GLJLWDOHU

(LQ�� XQG $XVJlQJH�

$EELOGXQJ ��
6FKQLWWVWHOOHQPRGXO ;70����� XQG (�$��0RGXOH ;3L

PLW +DQGEHGLHQXQJ 7UHQQNOHPPHQ �REHQ�
6FKQLWWVWHOOHQPRGXO ;7������ XQG (�$��0RGXOH ;3�����[ �XQWHQ�

%LV ]X DFKW 6FKQLWWVWHOOHQPRGXOH N|QQHQ DQ HL�

QHP ;7��%XV EHWULHEHQ ZHUGHQ� ZREHL GHU ;7��

%XV �EHU GLHVHOEHQ EHZlKUWHQ 0HUNPDOH ZLH GHU

1���%XV GHV0(7$6<6Ê��1HW]ZHUNV YHUI�JW� 'D�

EHL N|QQHQ 0RGXOH GHU ;7�������;3�����[��6H�

ULH PLW VROFKHQ GHU 6HULH ;70������;3L ]XVDP�

PHQ DP ;7��%XV EHWULHEHQ ZHUGHQ� )ROJHQGH

(FNGDWHQ JHOWHQ�

6FKQLWWVWHOOHQPRGXOH ;70����� RGHU ;7������ DP ;7��%XV ELV ]X �

(LQ���$XVJlQJH MH 6FKQLWWVWHOOHQPRGXO ;70����� RGHU ;7������ ELV ]X ��

(LQ���$XVJlQJH YRQ DOOHQ (�$��0RGXOHQ ;3L RGHU ;3�����[ ELV ]X ��

7DEHOOH ��
0HQJHQJHU�VW GHV ';����[�� GHU 6FKQLWWVWHOOHQ�� XQG (�$��0RGXOH
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$Q]DKO XQG 7\S GHU 'DWHQSXQNWH DP ';����[� XQG GHQ (�$��0RGXOHQ

$Q]DKO XQG 7\S GHU (LQ�� XQG $XVJlQJH $XVI�KUXQJHQ PLW %HVWHOO]HLFKHQ

$, $2 ', '2 7\S $Q]HLJH 7UHQQ�

NOHPPH

+DQG�

HEHQH

� � � � 7ULDFV - �� - ';����[�

�� �� �� ;3$��������

� �� �� �� �� - �� ;3$��������

- �� - ;3$��������

- - - ;3$��������

�� � �� �� - �� �� ;3$��������

- - �� ;3$��������

�� �� �� ;3������

� � �� �� - �� �� ;3$��������� �

- - �� ;3$��������

�� �� �� ;3������

�� �� � �� - �� �� ;3%���������

- - �� ;3%��������

- �� - ;30��������

- - - ;30��������

�� �� � � ����� ,PSXOVNRQWDNW - �� �� ;30��������

- - �� ;30��������

- �� - ;3/��������

- - - ;3/��������

�� �� � � ����� 'DXHUNRQWDNW�

PDJQHWLVFK JHKDOWHQ

- �� �� ;3/��������

PDJQHWLVFK JHKDOWHQ
- - �� ;3/��������

- �� - ;3(��������

- - - ;3(��������

�� �� � � ����� 'DXHUNRQWDNW�

HOHNWULVFK JHKDOWHQ

- �� �� ;3(��������

HOHNWULVFK JHKDOWHQ
- - �� ;3(��������

- �� - ;3(��������

- - - ;3(��������

�� �� � � 5HODLV �(LQ�$XV��

RGHU ,PSXOVDXVJDQJ�

- �� �� ;3(��������

RGHU ,PSXOVDXVJDQJ�
- - �� ;3(��������

�� �� �� ;3������

- �� - ;3(��������

�� �� ��
� 5HODLV� (LQ�$XV�� - - - ;3(���������

RGHU ,PSXOVDXVJDQJ
- �� �� ;3(��������

- - �� ;3(��������

�� �� �� ;3������

- �� - ;37��������

�� �� � � 7ULDFV� (LQ�$XV��
- - - ;37��������

�� �� � � 7ULDFV� (LQ�$XV��

RGHU ,PSXOVDXVJDQJ - �� �� ;37��������S J J

- - �� ;37��������

7 L (L �$

�� �� �� ;3������

�� �� �� � 7ULDFV� (LQ�$XV��

RGHU ,PSXOVDXVJDQJ
- �� �� ;37��������

RGHU ,PSXOVDXVJDQJ
- - �� ;37��������

7DEHOOH ��
$Q]DKO XQG 7\SHQ GHU 'DWHQSXQNWH
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6WHOODQWULHEH XQG 0H�ZHUWJHEHU PDFKHQ GDV 6\VWHP NRPSOHWW

'LH $QODJHQUHJOHU ';����[� XQG GLH (UZHLWH�

UXQJVPRGXOH JHK|UHQ ]X HLQHU )DPLOLH YRQ $Q�

WULHEHQ� 9HQWLOHQ� 0H�ZHUWJHEHUQ XQG .ODSSHQ�

GLH I�U GLH 5HJHOXQJ XQG 6WHXHUXQJ YRQ +/.��

$QODJHQ EHQ|WLJW ZHUGHQ� $Q GLH (LQJlQJH GHV

5HJOHUV RGHU GHU (�$��0RGXOH N|QQHQ *HEHU PLW

6WDQGDUGVLJQDOHQ � ELV �� 9 '& RGHU ���� ELV

�� P$� 6WDQGDUGI�KOHU 3W��� VRZLH :LGHU�

VWDQGVJHEHU YRQ -2+1621 &21752/6 RGHU

YRQ )UHPGDQELHWHUQ DQJHVFKORVVHQ ZHUGHQ�

6WHWLJH XQG ���3XQNW��$XVJlQJH I�U 6WHOOJOLHGHU�

5HODLV ]XU /�IWHUVWHXHUXQJ� $XVJlQJH I�U VWXIHQ�

ZHLVHV +HL]HQ XQG .�KOHQ VRZLH $XVJlQJH ]XU

6WHXHUXQJ DQGHUHU HOHNWULVFKHU (LQULFKWXQJHQ

ZLH %HOHXFKWXQJ RGHU -DORXVLHQ VLQG YHUI�JEDU�

3QHXPDWLVFKH $QWULHEH N|QQHQ EHL 9HUZHQGXQJ

YRQ 8PIRUPHUQ HEHQIDOOV DQJHVWHXHUW ZHUGHQ�

$EELOGXQJ ��
(LQLJH $QWULHEH XQG *HEHU GHV 6\VWHP ��

hEHU]HXJHQG HLQIDFKH .RQILJXUDWLRQ

'HU (UZHLWHUWH $QODJHQUHJOHU ZLUG QLFKW LP KHU�

N|PPOLFKHQ 6LQQH SURJUDPPLHUW� 'LH 5HJHOVWUD�

WHJLHQ� =HLWSURJUDPPH XQG =XZHLVXQJHQ I�U GLH

(LQ�� XQG $XVJlQJH ZHUGHQ PLW GHP JUDILVFKHQ

.RQILJXUDWLRQVSURJUDPP:LQ*;������ XQWHU GHU

EHNDQQWHQ %HQXW]HUREHUIOlFKH YRQ 0LFURVRIW
Ê

:LQGRZVZHUVWHOOW� :HLWHUH 3URJUDPPWHLOH VWHO�

OHQ 7RROV ]XU ,QEHWULHEQDKPH XQG ]XP (LQUHJHOQ

]XU 9HUI�JXQJ� 'LHVHV 6RIWZDUHSDNHW OlXIW DXI HL�

QHP KDQGHOV�EOLFKHQ 3&� GHU DQ GHQ 1���%XV

DQJHVFKORVVHQ ZLUG� XQG YRQ GHP DXV GLH 3DUD�

PHWHU LQ GHQ 5HJOHU KLQXQWHUJHODGHQ ZHUGHQ

N|QQHQ� $OWHUQDWLY NDQQ GLH %HDUEHLWXQJ �EHU

HLQH 56 �����6FKQLWWVWHOOH HUIROJHQ�

)OH[LELOLWlW HUP|JOLFKW YLHOIlOWLJH $QZHQGXQJHQ

'HU $QODJHQUHJOHU ';����[� NDQQ I�U HLQH JDQ]H

5HLKH YRQ $QZHQGXQJHQ NRQILJXULHUW XQG DQ YHU�

VFKLHGHQH $XIJDEHQVWHOOXQJHQ DQJHSD�W ZHU�

GHQ� 'D]X JHK|UHQ GHU (LQVDW] LQ +/.��$QODJHQ�

%HOHXFKWXQJVVWHXHUXQJ� PHKUVWXILJH .HVVHO��

RGHU .lOWHDQODJHQ� 9RUNRQILJXULHUWH %HLVSLHOH I�U

KlXILJ YRUNRPPHQGH $QZHQGXQJHQ N|QQHQ DOV

%DVLV I�U GLH .RQILJXUDWLRQ GHV .XQGHQV\VWHPV

DQDO\VLHUW ZHUGHQ� %OHLEHQ GDEHL 3XQNWH XQJH�

QXW]W� VR N|QQHQ GLHVH I�U XQNULWLVFKH hEHUZD�

FKXQJV�� RGHU 6WHXHUIXQNWLRQHQ GHV

0(7$6<6
Ê��1HW]ZHUNV JHQXW]W ZHUGHQ�
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/&'��'LVSOD\ PLW .ODUWH[WDQ]HLJH XQG KRFKZHUWLJHQ =XJULIIVP|JOLFKNHLWHQ

'DV /&'��'LVSOD\ '7������ LVW HLQH SRUWDEOH

%HQXW]HUVFKQLWWVWHOOH I�U GLH $QODJHQUHJOHU

';����[� DE 9HUVLRQ ��� XQG K|KHU� (V YHUI�JW

�EHU HLQ JUDILNIlKLJHV /&'��'LVSOD\ XQG � %H�

GLHQWDVWHQ�

'DV '7������ NDQQ I�U GLH DXWRPDWLVFKH (UNHQ�

QXQJ YRQ ELV ]X DFKW ';����[���.RQILJXUDWLRQHQ

HLQJHULFKWHW ZHUGHQ� 'HFNW VLFK GLH DNWXHOOH

5HJOHUNRQILJXUDWLRQ PLW NHLQHU GHU DFKW JHVSHL�

FKHUWHQ� ZLUG DXI HLQHQ 6WDQGDUG ]XU�FNJHJULI�

IHQ� GHU W\SLVFKH� ZHVHQWOLFKH 'DWHQ HLQHU $Q�

ODJH DQ]HLJW�

'DV 'LVSOD\ NDQQ HQWZHGHU DOV WUDJEDUHV =X�

VDW]JHUlW I�U GHQ $QVFKOX� DQ YHUVFKLHGHQH

5HJOHU YHUZHQGHW RGHU DOV IHVWHU %HVWDQGWHLO GHU

$QZHQGXQJ GDXHUKDIW LQ HLQH )URQWSODWWH RGHU DQ

GHU :DQG PRQWLHUW ZHUGHQ� 'HU $QVFKOX� HUIROJW

XQPLWWHOEDU DQ GLH HLQJHEDXWH 56�������6FKQLWW�

VWHOOH GHV ';����[��

1DFK HLQHU 6WDUWVHLWH� GLH ZHVHQWOLFKH ,QIRUPDWLR�

QHQ �EHU GHQ $QODJHQ]XVWDQG DOV .ODUWH[W RGHU

DXFK DOV HLQIDFKHV $QODJHQELOG HQWKDOWHQ NDQQ�

VWHKHQ LQVJHVDPW �%LOGVFKLUPVHLWHQPLW ELV ]X��

,QIRUPDWLRQVSXQNWHQ ]XU 9HUI�JXQJ� 'DV

'7������ ELHWHW HLQ 0HQ�V\VWHP� PLW GHP DXI

- ,QIRUPDWLRQVSXQNWH�

- DNWXHOOH 0HOGXQJHQ PLW 4XLWWLHUXQJ

- GLH 0HOGXQJV�EHUVLFKW

- DXIJH]HLFKQHWH 'DWHQ�

- =HLWSURJUDPPH�

- 5HVWZlUPH�

- 8KU]HLW XQG

- 3D�ZRUW

]XJHJULIIHQ ZHUGHQ NDQQ� VRIHUQ GLHVH )XQNWLR�

QHQ �EHU GDV 3D�ZRUW IUHLJHJHEHQ VLQG� 'DU�EHU

KLQDXV ZHUGHQ 0HOGXQJHQ GXUFK HLQH URWH /('

VLJQDOLVLHUW�

$EELOGXQJ ��
/&'��'LVSOD\ '7������ I�U ';����[� DE 9HUVLRQ �

,QWHJULHUWH %HGLHQEOHQGH ]XU ORNDOHQ %HDUEHLWXQJ HLQ]HOQHU *U|�HQ

1DFK GHU .RQILJXUDWLRQ GHV $QODJHQUHJOHUV

';����[� XQG VHLQHU0RGXOH N|QQHQ GLH :HUWH LQ

MHGHP )DOO DXFK DXI GHU %HGLHQEOHQGH GHV

';����[� EHREDFKWHW XQG JHJHEHQHQIDOOV YRQ

+DQG YHUlQGHUW ZHUGHQ� =XU 9HUlQGHUXQJ YRQ

3DUDPHWHUQ PX� GHU %HQXW]HU VHLQHQ 6LFKHU�

KHLWVVFKO�VVHO LQ GDV *HUlW HLQVWHFNHQ� ,QIRUPD�

WLRQHQ� GLH DXI GHU %HGLHQEOHQGH VLFKWEDU VLQG�

N|QQHQ VHOEVWYHUVWlQGOLFK DXFK DQGHUHQ

0(7$6<6
Ê��%HGLHQHLQKHLWHQ YHUI�JEDU JH�

PDFKW ZHUGHQ�



$QZHQGXQJVVSH]LILVFKH $XWRPDWLVLHUXQJVJHU WH

�

7HFKQLVFKH 'DWHQ ';����[�

%HWULHEVVSDQQXQJ �� 9 $&� ��� �� ������ +]

/HLVWXQJVDXIQDKPH �� 9$ �QRPLQDO� EHL ����� +]

3XIIHUXQJ /LWKLXP��%DWWHULH ]XU 3XIIHUXQJ GHV 5$0V�

RKQH 6SDQQXQJVYHUVRUJXQJ I�U ELV ]X � -DKU�

DQ 6SDQQXQJVYHUVRUJXQJ ELV ]X � -DKUHQ�

NDSD]LWLYH %DWWHULH� I�U 5$0��3XIIHUXQJ ELV ]X � 7DJHQ

3UR]HVVRU 1(& ��&�� SOXV � &38V 0&������ EHLP ';������

6SHLFKHU � N% 5$0 SOXV �� N% 5$P EHLP ';������

�� N% (3520 SOXV �� N% 520 EHLP ';������

� N% ((3520 SOXV ��� %\WH ((3520 EHLP ';������ EHLP ';������

$QVFKO�VVH 6FKUDXENOHPPHQ I�U ��� PP� PD[�

6FKQLWWVWHOOHQ $OOH� VHULHOOH 6FKQLWWVWHOOH I�U 6HUYLFHPRGXO� ��� %LW�V

$OOH� RSWLVFK LVROLHUWH 6FKQLWWVWHOOH 56����� I�U ;7��%XV� ��� N%LW�V

';���������[��� 6FKQLWWVWHOOH 56����� I�U 1���%XV� ��� N%LW�V

';������������� 6FKQLWWVWHOOH I�U 1���/RQ��%XV� �� N%LW�V

';����[�������� 6FKQLWWVWHOOH 56����� ]XU .RQILJXUDWLRQ GHV 5HJOHUV

RGHU ]XP $QVFKOX� GHV '7������� ��� N%LW�V

$QDORJHLQJlQJH �� $XIO|VXQJ �� %LW� ZlKOEDU DOV

� ELV �� 9 '&� ��� N� (LQJDQJVZLGHUVWDQG�

��� ELV �� P$ '&� ��� � (LQJDQJVZLGHUVWDQG�

:LGHUVWDQGVJHEHU 1L����� 3W���� RGHU $����37&�

6SHLVXQJ DNWLYHU 0H�XPIRUPHU �� 9 '&� VRZLH

';������������� ��� P$ I�U ELV ]X � �� P$��0H�XPIRUPHU

';����[�������� ��� P$ I�U ELV ]X � �� P$��0H�XPIRUPHU

XQG �� P$ PLW � �� �� 9 '&�0H�XPIRUPHU�

'LJLWDOHLQJlQJH �� YRQ SRWHQWLDOIUHLHQ .RQWDNWHQ�

,PSXOVIUHTXHQ] �� +]� ,PSXOVGDXHU �� PV

$QDORJDXVJlQJH ';������������� �� SHU -XPSHU ZlKOEDU DOV � ELV �� 9 '&� PD[� �� P$

RGHU ��� ELV �� P$� ��� � PD[�

';����[�������� �� � SHU -XPSHU ZlKOEDU DOV � ELV �� 9 '&�

PD[� �� P$ RGHU ��� ELV �� P$� ��� � PD[��

� ZHLWHUH I�U � ELV �� 9 '&� PD[� �� P$

'LJLWDODXVJlQJH � 7ULDF��$XVJlQJH �� 9 $&� ��� $ 'DXHUEHODVWXQJ ���� $ 6SLW]H�

NRQILJXULHUEDU I�U $XI�=X� ���3XQNW DXI =HLWEDVLV �'$7��

���3XQNW��$XVJDQJ �3$7�� 6WDUW�6WRS� ,PSXOV

1HW]ZHUNHLQ�� 1XU ';������� �� $QDORJH (LQ�� XQG $XVJlQJH�

XQG DXVJlQJH � GLJLWDOH (LQ�� XQG $XVJlQJH PLW MH �� 'LJLWDOZHUWHQ

8KU XQG .DOHQGHU =HLW LQ 6WXQGHQ XQG 0LQXWHQ� 'DWXP DOV -DKU� 0RQDW� 7DJ�

.DOHQGHU I�U :RFKHQWDJH � ELV �� 6RPPHU���:LQWHU��8PVFKDOWXQJ�

�� $XVQDKPHSHULRGHQ

=HLWSURJUDPPH � =HLWSURJUDPPH PLW MHZHLOV � (UHLJQLVVHQ� � 5HVWZlUPHPRGXOH



$QODJHQUHJOHU ';�����[�

�

7HFKQLVFKH 'DWHQ ';����[� �)RUWVHW]XQJ�

)XQNWLRQVPRGXOH �� 0RGXOH� IUHL NRQILJXULHUEDU I�U�

3��� 3,�� XQG 3,'��5HJHOXQJ� $XI�=X��5HJHOXQJ� 3��� 3,�� XQG

3,'��5HJHOXQJ I�U +HL]���.�KOEHWULHE� $XI�=X��5HJHOXQJ I�U

+HL]���.�KOEHWULHE� 9HUVFKLHGHQH %HWULHEVDUWHQ ZLH $QIDKUHQ�

$EVFKDOWHQ� .RPIRUW� %HUHLWVFKDIW� $XV� 6ROOZHUWIHUQYHUVWHOOXQJ�

([WHUQHU 9RUUDQJ� %HDUEHLWXQJ YRQ *UHQ]ZHUWYHUOHW]XQJHQ�

6\PPHWULHEHWULHE VRZLH

0LWWHOZHUWELOGXQJ� 0LQLPDOZHUW��� 0D[LPDOZHUWDXVZDKO �HLQHU DXV �

:HUWHQ XQG ELV ]X � DXV � :HUWHQ�� (QWKDOSLH� 6HJPHQWLHUXQJ �� [ ��

6W�W]VWHOOHQ XQG � [ � 6W�W]VWHOOHQ�� (LQJDQJVVHOHNWLRQ�

5HFKHQIXQNWLRQHQ �3RO\QRPH VRZLH ELV ]X � PDO �� ��� �� 
� =HLWJHEHU�

=lKOHU �%HWULHEVVWXQGHQ� ,QWHJUDWLRQ� (UHLJQLVVH�� *U|�HQYHUJOHLFK�

6HTXHQ]HU

636��6WHXHUXQJ 636��0RGXO PLW ELV ]X ��� $QZHLVXQJHQ �� 3URJUDPPVHLWHQ ]X MH �

3URJUDPP]HLOHQ PLW � $QZHLVXQJHQ� I�U IROJHQGH %RROHVFKH

)XQNWLRQHQ� $1'�$1' 127� 25�25 127� $1'% �8QG��%ORFN�� 25%

�2GHU��%ORFN�� 287�287 127� &26 �=XVWDQGVlQGHUXQJ�� 6(7�5(6(7

'DWHQDXI]HLFKQXQJ �� .DQlOH I�U MHZHLOV� $XI]HLFKQXQJ HLQHU DQDORJHQ *U|�H RGHU YRQ ELV

]X � ORJLVFKHQ 9DULDEOHQ� IUHL NRQILJXULHUEDU I�U GLH $Q]HLJH PLW GHP

'7������ RGHU I�U GLH hEHUJDEH DQ 0(7$6<6Ê

*HKlXVH $%6 XQG 3RO\NDUERQDW� VHOEVWYHUO|VFKHQG QDFK 92 8/��

0RQWDJH :DQGPRQWDJH RGHU PLWWHOV (LQEDXUDKPHQ LQ GHU 6FKDOWVFKUDQNW�U

%HWULHEVEHGLQJXQJHQ � ELV �� �&� �� ELV �� � UHODWLYH )HXFKWH �Q� NRQGHQVLHUHQG�

/DJHUEHGLQJXQJHQ ���� ELV ��� �&� � ELV �� � UHODWLYH )HXFKWH �Q� NRQGHQVLHUHQG�

6FKXW]DUW ,3��

$EPHVVXQJHQ �%[+[7� ';������������� ��� [ ��� [ ���� PP�

';����[�������� ��� [ ��� [ �� PP

*HZLFKW ';������������� ��� NJ

';����[�������� 5HJOHU ��� NJ� $QVFKOX�WHLO ��� NJ

1RUPHQ 8/ XQG &6$�

(1 �������� XQG (1 �������� HQWVSUHFKHQG �������((&



$QZHQGXQJVVSH]LILVFKH $XWRPDWLVLHUXQJVJHU WH

��

7HFKQLVFKH 'DWHQ '7������

%HWULHEVVSDQQXQJ �� 9$& ��� ������ � RGHU � ELV �� 9'& DXV 1HW]WHLO

/HLVWXQJVDXIQDKPH � 9$ ELV �� 9$& RGHU � 9$ �EHU 1HW]WHLO

3UR]HVVRU 0RWRUROD ��+&��'�

6SHLFKHU ��� N% )ODVK��6SHLFKHU

$QVFKO�VVH .OHPPHQEORFN I�U� � .DEHO YRQ ��� PP� ��� $:* �PD[�� I�U �� 9$&�

6WDQGDUGEXFKVH I�U 1HW]WHLO�

6WDQGDUG��5-����7HOHIRQEXFKVH I�U VHULHOOHQ $QVFKOX� DQ ';����[�

7DVWDWXU YHUVLHJHOWH 7DVWDWXU PLW � 7DVWHQ

$Q]HLJH /&'��$Q]HLJH PLW �� =HLOHQ ]X MH �� =HLFKHQ

0HOGXQJVDQ]HLJH EOLQNHQGH URWH /('� DNXVWLVFKHV 6LJQDO �HLQVWHOOEDU�

0RQWDJH I�U :DQGPRQWDJH RGHU (LQEDX LQ 6FKDOWVFKUDQNW�U JHHLJQHW

*HKlXVH $%6 XQG 3RO\NDUERQDW� VHOEVWYHUO|VFKHQG QDFK 92 8/��

%HWULHEVEHGLQJXQJHQ � ELV �� �&� �� ELV �� � UHODWLYH )HXFKWH �QLFKW NRQGHQVLHUHQG�

/DJHUEHGLQJXQJHQ ���� ELV �� �&� �� ELV �� � UHODWLYH )HXFKWH �QLFKW NRQGHQVLHUHQG�

6FKXW]DUW ,3 �� DOV WUDJEDUHV *HUlW� ,3 �� EHL )URQWSODWWHQPRQWDJH

$EPHVVXQJHQ �%[+[7� ��� [ ��� [ �� PP

*HZLFKW ��� NJ

1RUPHQ (1 �������� XQG (1 �������� HQWVSUHFKHQG �������((&



$QODJHQUHJOHU ';�����[�

��

7HFKQLVFKH 'DWHQ 6FKQLWWVWHOOHQPRGXO ;70����� XQG (�$��0RGXOH ;3L

%HWULHEVVSDQQXQJ )HOGVSDQQXQJ� �� 9 $& ��� �� ����� +]

/RJLNVSDQQXQJ� � 9 '& ��� �� �� P$

/HLVWXQJVDXIQDKP� � 9$ I�U ;70��������

� ELV �� 9$ MH QDFK 7\S GHV $QVFKOX�PRGXOV

$QVFKO�VVH 6FKUDXENOHPPHQ I�U /LW]H ��� ELV ��� PP�

RGHU 'UDKW ��� ELV ��� PP��

ZDKOZHLVH LQWHJULHUWH 7UHQQNOHPPHQ

6FKQLWWVWHOOHQ 6HULHOOH 6FKQLWWVWHOOH �56������� ���� %LW�V

'DWHQ�EHUWUDJXQJ ]ZLVFKHQ 0RGXOHQ �EHU ,,&��%XV� ����� %LW�V

$Q]HLJHQ /('V I�U (LQ���$XVJlQJH� 6FKDOW]XVWlQGH XQG 5�FNPHOGXQJ

$QDORJHLQJlQJH $XIO|VXQJ �� %LW� ZlKOEDU SHU -XPSHU DOV

� ELV �� 9 '&� !��� N: (LQJDQJVZLGHUVWDQG

��� ELV �� P$ '&� ��� : (LQJDQJVZLGHUVWDQG�

:LGHUVWDQGVI�KOHU 1L����� 1L���� 3W����� 3W��� RGHU $���

3RWHQWLRPHWHU � NW�

6SHLVXQJ DNWLYHU 8PIRUPHU �� 9 '&� ����� P$

$QDORJDXVJlQJH SHU -XPSHU ZlKOEDU DOV � ELV �� 9 '&� PD[� �� P$� RGHU

��� ELV �� P$� ��� W PD[�

'LJLWDOHLQJlQJH SRWHQWLDOIUHLH .RQWDNWH� (LQJDQJVZLGHUVWDQG � NW

XPVFKDOWEDU ]ZLVFKHQ 6FKOLH�HU XQG gIIQHU

'LJLWDODXVJlQJH 5HODLVDXVJlQJH I�U 63'7��5HODLV ��� 9 $&� � $�

5HODLV I�U 'DXHU�� RGHU ,PSXOVNRQWDNW

6FKDOWOHLVWXQJ� �� :� PD[� � $

6FKDOWVSDQQXQJ� ��� 9 $& � ��� 9$�

��� 9 '& � �� : RGHU

�� 9 �$&�'&� � �� :

*HKlXVH $%6 XQG 3RO\NDUERQDW� VHOEVWYHUO|VFKHQG QDFK 92 8/��

%HWULHEVEHGLQJXQJHQ ;3$���[[����

�� ELV ��� �&� �� ELV �� � UHO� )HXFKWH �Q� NRQGHQVLHUHQG�

;70�������� XQG ;3L��[[[��� �DX�HU ;3$��

� ELV ��� �&� �� ELV �� � UHO� )HXFKWH �Q� NRQGHQVLHUHQG�

/DJHUEHGLQJXQJHQ ���� ELV ��� �&� �� ELV �� � UHO� )HXFKWH �Q� NRQGHQVLHUHQG�

$EPHVVXQJHQ �+[%[7� ��� [ �� [ �� PP

*HZLFKW ;70������ ��� J

;3$������ ��� J

DOOH DQGHUHQ ;3L� ���

0HKUJHZLFKW EHL 0RGXOHQ PLW 7UHQQNOHPPHQ� FD� ��J

1RUPHQ 8/� &6$ XQG )&& �DX�HU ;3$���[[��

(1 �������� XQG (1 �������� HQWVSUHFKHQG �������((&

(1 ����� HQWVSUHFKHQG ������((& �QXU ;30� ;3/� ;3(�



$QZHQGXQJVVSH]LILVFKH $XWRPDWLVLHUXQJVJHU WH

��

7HFKQLVFKH 'DWHQ 6FKQLWWVWHOOHQPRGXO ;7������ XQG (�$��0RGXOH ;3�����[

%HWULHEVVSDQQXQJ 0RGXOH� �� 9 $&� ��� ������ �� ����� +]

7UDIR 75������� ��� ELV ��� 9 $&� � �� �� ����� +]

/HLVWXQJVDXIQDKPH MH QDFK *HUlW ]ZLVFKHQ � 9$ XQG � 9$ QRPLQDO

3UR]HVVRU 1(& ��&��)$

6SHLFKHU ��� %\WH 5$0

� %\WH 520

��� %\WH ((3520

$QVFKO�VVH ;7������� ;3�����[� 75������� 6FKUDXENOHPPHQ ���PP� PD[�

6FKQLWWVWHOOHQ 6HULHOOH 6FKQLWWVWHOOH DP ;7������ I�U ;7��%XV� ���� %LW�V

$Q]HLJHQ ;7������� /('V I�U 'DWHQ�EHUWUDJXQJ

;3�����[� /('V I�U MHGHQ DQDORJHQ XQG GLJLWDOHQ (LQ���$XVJDQJ

$QDORJHLQJlQJH ;3������� �� $XIO|VXQJ �� %LW� ZlKOEDU DOV � ELV ��9 '&� ��� N�

��� ELV �� P$ '&� ��� � (LQJDQJVZLGHUVWDQG� :LGHUVWDQGVJHEHU

-&,��1L����� 3W���� RGHU $����37&�

6SHLVXQJ DNWLYHU 8PIRUPHU �� 9 '&� �� P$ YRP ;3������

$QDORJDXVJlQJH ;3������� �� SHU -XPSHU ZlKOEDU DOV � ELV �� 9 '&� PD[� �� P$ RGHU

��� ELV ��P$� ��� �PD[�

'LJLWDOHLQJlQJH ;3������� �� ;3������� �� YRQ SRWHQWLDOIUHLHQ .RQWDNWHQ� 6FKOLH�HU RGHU

,PSXOVJHEHU�

,PSXOVIUHTXHQ] �� +]� ,PSXOVGDXHU �� PV

'LJLWDODXVJlQJH ;3������� � 7ULDF��$XVJlQJH� ;3������� � 7ULDF��$XVJlQJH�

7ULDFV �� 9 $&� ��� P$ UPV� 'DXHU�� RGHU ,PSXOVDXVJDQJ

;3������� � 5HODLVDXVJlQJH I�U 63'7��5HODLV ��� 9 $&� � $� 5HODLV

I�U 'DXHU�� RGHU ,PSXOVNRQWDNW

*HKlXVH $%6 XQG 3RO\NDUERQDW� VHOEVWYHUO|VFKHQG QDFK 92 8/��

%HWULHEVEHGLQJXQJHQ � ELV �� �&� �� ELV �� � UHODWLYH )HXFKWH �QLFKW NRQGHQVLHUHQG�

/DJHUEHGLQJXQJHQ ���� ELV ��� �&� �� ELV �� � UHODWLYH )HXFKWH �QLFKW NRQGHQVLHUHQG�

$EPHVVXQJHQ �+[%[7� ;7������� ;3�����[� 75������� ��� [ �� [ �� PP

*HZLFKW ��� NJ

'LH DXIJHI�KUWHQ WHFKQLVFKHQ 'DWHQ VLQG QRPLQHOO XQG HQWVSUHFKHQ GHP ,QGXVWULHVWDQGDUG� )�U ZHLWHUH $QZHQGXQJVP|JOLFKNHLWHQ XQG %HGLQJXQJHQ

DX�HUKDOE GLHVHU 6SH]LILNDWLRQ ZHQGHQ 6LH VLFK ELWWH DQ� -2+1621 &21752/6 -&, 5HJHOXQJVWHFKQLN *PE+� :HVWHQGKRI �� ����� (VVHQ


